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Seagate Colorado Partners Divests of Arista
Uptown Apartments in Broomfield, Colorado for
$95M

Arista Uptown Apartments features 272 apartments, a resort-style pool,
clubhouse, fitness center and dog park.

BROOMFIELD, COLO. — Seagate Colorado Partners has completed the
sale of Arista Uptown Apartments at 8500 Arista Place within Arista, a
200-acre, transit-oriented, master-planned community in Broomfield.
Kennedy Wilson and the real estate business within Goldman Sachs
Asset Management acquired the property for $95 million.

Completed in 2012, the property features 272 apartments in a mix of
studio, one- and two-bedroom floor plans with 10-foot ceilings. Community
amenities include a resort-style pool, clubhouse, fitness center and dog
park.
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Dave Martin and Brian Mooney of Northmarq’s Denver investment sales
team represented the seller in the deal. David Link and Jeff DeHarty of
Northmarq’s Denver debt and equity team arranged $53 million in
acquisition financing for the buyer through a long-standing life company
relationship.

News to share? Click here!

Have you read the October 2021 issue?
REITs Remain Active in the West
REITs are on a paying spree for most product types in key Western markets.

Pandemic Showcases Urban Workface Housing
Workforce housing in the Bay Area maintained high occcupancy, rent recovery
and ROI at the height of the pandemic.

After a COVID Pause, California Universities Commence Construction
The state's colleges and universities are once again undertaking construction
projects after a period of delay caused by COVID.

Industrial Demand Targets Denver's Northern Submarkets
Denver's northern corridor has experienced increased demand for warehouse,
distribution and manufacturing space due to the rapidily growing population
and a need for "just in case" inventory since the pandemic.

Market Highlight: Boise

Read the Digital Edition Subscribe to the Magazine

In Case You Missed It

Norris & Stevens Brokers $6.7M Sale of Park Fiesta Apartments in
Portland

Local Investors Acquire Retail Property in San Diego County for $5.6M

Jevan Capital Sells The Halifax Multifamily Property in Phoenix for
$76M

RAAM Construction Breaks Ground on 151-Unit Palmdale Terrace
Affordable Apartment Community in California

Stos Partners Acquires 37,500 SF Office/Manufacturing Facility in
Poway, California

Empire Square Group Sells 160,000 SF
Manufacturing, Office Campus in San Jose for
$64.3M
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CAES occupies the two-building, 160,000-square-foot manufacturing and
office campus located at 5300-5350 Hellyer Ave. in San Jose, Calif.

SAN JOSE, CALIF. — Empire Square Group has completed the
disposition of a two-building advanced manufacturing and office campus
located at 5300-5350 Hellyer Ave. in South San Jose. J&J Properties
acquired the asset for $64.3 million.

Joe Moriarty, Scott Prosser and Jack DePuy of CBRE Capital Markets
brokered the sale. Brad Zampa and Michael Walker of CBRE Capital
Markets’ Debt & Structured Finance group arranged $44 million in
acquisition financing for J&J Properties. The 10-year, fixed-rate, non-
recourse loan was arranged through a multinational investment bank.
<Read more>

Looking for daily CRE updates?
Connect with us on Twitter:

Western Real Estate Business

Guardian Real Estate to Develop 234-Unit
Monroe Apartments in Milwaukie, Oregon
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Located in Milwaukie, Ore., Monroe Apartments will feature 234
residences, a playground, outdoor workout area, barbecue stations and
clubhouse.

MILWAUKIE, ORE. — An affiliate of Guardian Real Estate Services has
received preferred equity from PCCP for the development of Monroe
Apartments, a multifamily property in Milwaukie, five miles south of
Portland.

Situated on 7.2 acres, the Class A property will feature 234 apartments
spread across five residential buildings in a mix of studio, one-, two- and
three-bedroom units. Unit interiors will include quartz countertops, vinyl-
plank flooring, stainless steel appliances, in-unit washers/dryers, large
closets and USB outlets. Community amenities will include a playground,
dog park, outdoor workout area, barbecue stations and a clubhouse that
will offer a feature room, bicycle storage and common area. Additionally,
the community will feature 301 parking spaces.

Sunbelt Investment Buys Largest Home Depot
Location on West Coast in Anaheim Hills

Situated on 18 acres in Anaheim Hills, Calif., the 205,000-square-foot The
Home Depot is the largest location on the West coast.

ANAHEIM HILLS, CALIF. — San Diego-based Sunbelt Investment
Holdings has purchased a Home Depot Superstore in Anaheim Hills for
an undisclosed price. The name of the seller was not released.

The 205,000-square-foot flagship store is situated on 18 acres along the
north side of Interstate 91. The property is the largest Home Depot on the
West Coast and the second largest in the nation, according to the buyer.

Sunbelt Investment now owns 18 shopping centers in Southern California
and three in Arizona, representing approximately 4 million square feet of
Class A retail space. The company also owns Home Depot locations at
Genesse Plaza and on Sports Arena Boulevard in San Diego and a store
in San Bernardino.

Bridge Investment Group Buys Lakeside
Casitas in Tucson from Monarch Investment for

Upcoming Conferences

!"Seniors Housing Northeast, December
2

!"Multifamily Southeast, December 2

!"LeaseCon/TurnCon 2021: Helping
Student Housing Operators Navigate
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$63.2M

Lakeside Casitas in Tucson, Ariz., features 310 apartments, a business
center, pool and spa, koi pond and covered parking.

TUCSON, ARIZ. — Bridge Investment Group has acquired Lakeside
Casitas, a multifamily property in Tucson, from Monarch Investment and
Management Group for $63.2 million, or $204,032 per unit.

Built in 1983 on 21 acres, Lakeside Casitas features 310 apartments, a
business center, pool, spa, koi pond and covered parking. Apartments
offer open-concept living areas, washers, dryers, oversized walk-in
closets and private patios.

Hamid Panahi, Steve Gebing and Cliff David of Institutional Property
Advisors, a division of Marcus & Millichap, represented seller and
procured the buyer in the deal.

Enjoy the news? Forward to a friend!

the Challenges of Leasing and Turn,
December 15

!"Entertainment Experience Evolution
2022, March 17

Stay Up-to-Date
Sign up for a once-a-month email

announcing future events.

Info & registration:
www.interfaceconferencegroup.com

Brought to you by InterFace Conference Group,
a division of France Media.

Recent Webinars

!"Rethinking Seniors Housing Resident
Engagement — Technology That
Improves Staff Efficiencies While
Enhancing the Resident Experience

Click here for more
Watch-on-Demand webinars.

Are you getting all the news you need?
France Media publishes 12 free e-newsletters, covering commercial real estate by region or with a focus on specific
property types, including retail, student housing and seniors housing.

!"Click here to subscribe to more of our informative newsletters.

!"Click here for magazine subscriptions.

!"Interested in our commercial real estate conferences? Sign up to receive event announcements.
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Editorial:

Nellie Day, Magazine Editor
nday@francemediainc.com

Editorial:

Amy Works, Newsletter Editor
aworks@francemediainc.com

Contact Us

Advertising:

Scott France, Publisher
scott@francemediainc.com

404-832-8262

France Media Inc.
3535 Piedmont Rd. NE, Ste 950, Atlanta, GA 30305  •  404-832-8262

This email was sent to mkamm@seagateprop.com by Western Real Estate Business, a publication of France Media Inc.

unsubscribe  |  privacy policy

©2021 France Publications, dba France Media Inc. All rights reserved. The opinions and statements made by authors, contributors and advertisers to Western
Real Estate Business are not necessarily those of the editors and publishers.

InterFace Conference Group, a division of France Media, produces educational and networking events for commercial real estate executives.
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